
1 

 

Audit - Taxes - Outsourcing - Consulting 
Member of Grant Thornton International Ltd. 
 
Grant Thornton Frąckowiak Spółka z ograniczoną odpowiedzialnością sp. k. Entity authorised to audit financial statements No. 3654. 
General Partner: Grant Thornton Frąckowiak Sp. z o.o. Management Board of the General Partner: Cecylia Pol - President of the Management Board, Tomasz Wróblewski - Vice-President of the Management Board. 
Address of the registered office: 61-131 Poznań, ul. Abpa Antoniego Baraniaka 88 E. NIP: 778-14-76-013, REGON: 301591100. Bank account: 18 1750 1019 0000 0000 0098 2229. District Court Poznań – Nowe Miasto i 
Wilda in Poznań, VIII Commercial Division, National Court Register No. KRS 0000369868. 

 

Report of an independent chartered 
auditor on the review of the abbreviated 
interim consolidated financial statements 
and the abbreviated interim financial 
statements made for the period from 1 
January 2013 to 30 June 2013 

 
 
 
 
 
Grant Thornton Frąckowiak Spółka z 
ograniczoną odpowiedzialnością sp. k. 
ul. Abpa Antoniego Baraniaka 88 E 
61-131 Poznań 
Poland 
 
T +48 61 62 51 100  
F+48 61 62 51 101  
www.GrantThomton.pl 

 

To the Shareholders of Tell Spółka Akcyjna 

1 We have reviewed the attached abbreviated interim consolidated financial statements of the Group 
where the parent company is Tell Spółka Akcyjna (Company) with registered office in Poznań, ul. 
Forteczna 19A and the attached abbreviated interim financial statements of the Company, comprising 
the consolidated and separate abbreviated balance sheets made as at 30 June 2013, consolidated and 
separate abbreviated income statements, consolidated and separate abbreviated statements of 
comprehensive income, abbreviated statements of changes in equity of the Group and the Company, 
consolidated and separate abbreviated cash flow statements for the period from 1 January 2013 to 30 
June 2013 as well as selected supplementary notes. 

2 The compliance of the abbreviated interim consolidated financial statements and the abbreviated interim 
financial statements with the International Accounting Standard 34 Interim Financial Statements as 
published in the form of regulations of the European Commission and other legal regulations in force is 
the responsibility of the Management Board of the Company. Out task was to review these statements. 

3 The review was made in accordance with: 

- the provision of the Accounting Act of 29 September 1994 (consolidated text: Journal of Laws of 
2013, item 330 as amended), 

- provisions of Polish financial auditing standards issued by the National Board of Chartered 
Auditors. 

The above-mentioned standards impose on us the obligation to plan and conduct the review in a way as 
to obtain reasonable certainty that the financial statements and the consolidated financial statements are 
free from material irregularities. 

We have made the review mainly by analysing the data in the abbreviated interim consolidated financial 
statements and the abbreviated interim financial statements, the books of account and the information 
obtained from the Management Board and the personnel responsible for the finance and accounting of 
the Group and the Company. 

The scope and methodology of review of the financial statements is significantly different from the audit 
constituting the basis for the opinion on the compliance with the accounting rules applicable to the 
annual financial statements and its reliability and clarity, therefore we cannot issue such an opinion 
about the attached abbreviated interim consolidated financial statements and the abbreviated interim 
financial statements. 

4 Without reservations as to the correctness of the attached abbreviated interim consolidated financial 
statements and the abbreviated interim financial statements, we wish to draw the attention to the 
following matter: 

- The Group Companies receive subsidies for telecommunication equipment sold at promotional 
prices from telecommunication operators. Methods of settling such subsidies differ depending on 
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the operator, however they do not have any impact on the presented financial result. The impact of 
the settlement of subsidies on the consolidated financial statements was presented in Supplementary 
Notes to the consolidated financial statements, in the part describing other significant changes in 
assets, liabilities, revenue and costs. 

5 Out review has not disclosed anything that would not allow us to conclude that the abbreviated interim 
consolidated financial statements and the abbreviated interim financial statements have been prepared in 
all material respects in accordance with the International Accounting Standard 34 Interim Financial 
Statements as published in the form of regulations of the European Commission. 
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