Mr Piotr Karmelita
Education:

University education, M.A. in Economics, full-time course of studies in the years 1993 – 1998 at the Poznań University of Economics, Faculty of Management, Department of Finance and Accounting, Specialization in Capital Investments and Business Financial Strategies.
Professional Career:

Dom Inwestycyjny BMT S.A. with its registered office in Poznań – employed in the period from 01 March 1996 to 31 July 1996 on the position of Assistant to Analyses Department; 

Dom Maklerski BMT S.A. with its registered office in Poznań (later: BMT S.A.) – employed in the period from 02 August 1996 to 8 August 2008 on managerial positions, i.e.: Project Manager and Director of Capital Markets Department (02.08.1996 - 31.10.1999) and performed the function of the President of the Management Board (01.11.1999 - 30.06.2002). On 30 June 2002 the permission granted by the Polish Securities and Exchange Commission to Dom Maklerski BMT S.A. for conducting brokerage activities expired. Starting from 01 July 2002 Dom Maklerski BMT S.A. ceased to be a financial institution as understood by the Act. The name of the company was changed into BMT S.A. Till 08 August 2008 (the date of deleting BMT S.A. from the KRS /the National Court Register/ as a result of a merger with BB Investment Sp. z o.o.) Mr Karmelita performed the function of the President of the Management Board of BMT S.A.;
BB Investment S.A. with its registered office in Poznań – appointed to the Management Board of the company in April 2002, performed the function of a Member of the Management Board till 31 December 2010, responsible for the company’s investments and preparation of strategy; 

BBI Capital NFI S.A. with its registered office in Warsaw – appointed to the Management Board of the company in October 2006, performed the function of a Member of the Management Board till 31 December 2010, responsible for the ongoing management of the company, its investments, supervision over the company’s bookkeeping and accounting, supervision over investment procedures;   

Rubicon Partners NFI S.A. with its registered office in Warsaw – appointed to the Management Board of the company on 01 February 2011, performing the function of the President of the Management Board till now, responsible for ongoing management of the company and its investments. 
Competences:

Mr Karmelita has experience in the area of preparing strategies of enterprises, business valuations, assessment of investment projects, conducting the processes of analysing the condition of enterprises (due diligence), preparing a structure and conducting capital transactions on public and private markets.

Functions in authorities 

He sits on a number of Supervisory Boards, i.e., of Gino Rossi S.A., TELL S.A., Human Resources Consulting  S.A.. In the past - a member of a number of supervisory boards of public and non-public companies. 

In accordance with a statement submitted by him, Mr Piotr Karmelita does not perform any activities in competition to the activities performed at the enterprise of the issuer – TELL S.A., he does not participate in any competitive entity as a partner in a partnership, a civil law partnership or as a member of an authority of a capital company, neither participates in any other competitive legal entity as a member of its authority, he has never been entered in the insolvent debtors register kept on the basis of the the National Court Register Act.   
Mr Tomasz Buczak

Mr Tomasz Buczak has a university education. He has completed studies in Law at Adam Mickiewicz University in Poznań, Faculty of Law and Administration. In 1999 passing the exam for legal counsellors he completed his legal counsellor training at the District Chamber of Legal Counsellors in Poznań and since that time has been working as a legal counsellor. 

Since July 2004 Mr Tomasz Buczak has been cooperating on a continuous basis with a law firm - Kancelaria CSW  Więckowska i Partnerzy Radcy Prawni, and since January 2006 has been a Partner there. In his legal practice he specialises in issues related with the functioning of the capital market – he is the firm’s key lawyer in IPO and SPO processes as well as in non-public offerings, both on the regulated market as well as on the NewConnect market. He advises on matters related to the fulfilment of legal disclosure obligations and compliance by public companies with corporate governance rules, as well as to the establishment of a system and the functioning of commercial law companies. Mr Buczak also handles projects related to fund raising and to transformation, merger and restructuring processes; he has significant experience in application of the banking law and creation of bank products.

Member of the Supervisory Board of TELL S.A. since 14 October 2005. 

In accordance with a statement submitted by him, Mr Tomasz Buczak does not perform any activities in competition to the activities performed at the enterprise of the issuer – TELL S.A., he does not participate in any competitive entity as a partner in a partnership, a civil law partnership or as a member of an authority of a capital company, neither participates in any other competitive legal entity as a member of its authority, he has never been entered in the insolvent debtors register kept on the basis of the the National Court Register Act.   
Ms Mariola Więckowska

Legal Counsellor – Partner in the law firm: Kancelaria CSW Więckowska i Partnerzy Radcy Prawni, operating in Poznań and in Warsaw.

Working as a legal counsellor since 1990. She specializes in legal counselling for the fulfilment of the ownership strategy by entrepreneurs. She handles transformations, mergers, share issuance, initial public offering processes on the Warsaw Stock Exchange and NewConnect market. She negotiates in investor soliciting processes and agreement accompanying capital acquisition. She is the leader of the firm’s specialists in identifying the

legal status of enterprises, preparing the issuing prospectuses and information documents. She

is a lecturer and speaker at numerous conferences, where she presents practical aspects of legal advisory for enterprises, including capital market regulations. She began her specialization from the analysis and identification of the legal status of enterprises for

selection of their privatization variants and as an advisor to the Minister of Treasury in investor soliciting processes. In the 90’s she led and presided over creditor councils in the banking composition proceedings (e.g. Zakłady Automatyki Przemysłowej ZAP S.A. in Ostrów  Wlkp.). She also became specialized in restructuring enterprises related to the funding of their activities by working at the Department for Restructuring Difficult Credits at Wielkopolski Bank Kredytowy S.A. She has supervised the activities of commercial law companies by sitting on the Supervisory Board of such companies as RELPOL S.A. based in Żary, ELZAB S.A. based in Zabrze, ZAP - PETRO Sp. z o.o. in Ostrów Wlkp, ATON - HT based in Wrocław. At present, she sits on the Supervisory Board of TELL S.A. based in Poznań, a company listed on the Warsaw Stock Exchange. As regards mergers, she provided comprehensive legal service, e.g. of a merger of Cefarm - Poznań with Polska Grupa Farmaceutyczna S.A. She participated in handling numerous public offerings, including: TALEX S.A., PGF S.A., two issues for PBG S.A., TELL S.A., NFI PIAST S.A., BBI Development NFI S.A., HARDEX S.A. and BBI ZENERIS S.A. She is a Participant of the Polish Institute of Directors (PID), listed as a professional candidate for Supervisory Boards, member of the Programme Council of PID.  

In accordance with a statement submitted by her, Ms Mariola Więckowska does not perform any activities in competition to the activities performed at the enterprise of the issuer – TELL S.A., she does not participate in any competitive entity as a partner in a partnership, a civil law partnership or as a member of an authority of a capital company, neither participates in any other competitive legal entity as a member of its authority, she has never been entered in the insolvent debtors register kept on the basis of the the National Court Register Act. 

Mr Marek Piątkowski

Member of the Management Board of BBI Capital NFI SA (aged 36), graduate of the Poznań University of Economics, Faculty of Capital Investments and Financial Strategies of Enterprises, holds the title of CFA, chairman of the auditing committee of CFA Society in Poland. He has broad managerial experience in direct investments and in business structuring and management. His investment experience ranges from the public market (ING PTE) to venture capital (HALS Fundusz Kapitałowy, MCI Management). In the years 2009-2010 - a Managing Partner in CONOR Capital, a company providing advisory on mergers and acquisitions. Earlier, for over 4 years, he performed the function of the President of the Management Board of MISPOL SA, a company listed on the Warsaw Stock Exchange,  where, i.a., as a result of takeovers and organic investments, he managed to multiply the scale of the company’s activities while changing, at the same time, business concentration from declining segments into high growth segments. In the years 2004-2005 he worked as the Investment Director at MCI Management SA;  earlier, for over 4 years, held the same position at HALS Fundusz Kapitałowy. From 1999 to 2001 he worked as an analyst at ING Nationale Nederlanden Powszechne Towarzystwo Emerytalne. In the years 1998-2000, he cooperated with a magazine “Przegląd Rynku Telekomunikacji i Informatyki TELEINFO” (TELEINFO Telecommunications and Information Technology Market Review) as a journalist. Has sat on supervisory boards of a number of companies, including public companies.
In accordance with a statement submitted by him, Mr Marek Piątkowski does not perform any activities in competition to the activities performed at the enterprise of the issuer – TELL S.A., he does not participate in any competitive entity as a partner in a partnership, a civil law partnership or as a member of an authority of a capital company, neither participates in any other competitive legal entity as a member of its authority, he has never been entered in the insolvent debtors register kept on the basis of the the National Court Register Act. 
Mr Paweł Turno
Mr Paweł Turno has a university education, he has graduated and obtained M.A. from A. Mickiewicz University in Poznań, the Faculty of Sociology. He worked at the university for two years as a research worker.
His job experience is as follows: 

-
1986-1989 - A. Mickiewicz University in Poznań, junior member of research staff,
- 
1989-1997 - „EMAX” S.A. in Poznań, President of the Management Board, 
- 
1997-1998 - AMS S.A. in Poznań, President of the Management Board, 

- 
1999-2008 - BBI Capital S.A. in Poznań, President of the Management Board, 
- 
1998-2009 - BB Investment Sp. z o.o. in Poznań, President of the Management Board, 
and the same function continued after transformation of the company into BB 
Investment S.A.

Since 2004 – Member of the Supervisory Board of TELL S.A.

He also performs functions in the following Supervisory Boards:

Member of the Supervisory Board of Public Profits sp. z o.o. – from January 2001 to now,

Member of the Supervisory Board of Sygnity S.A. (established as a result of a merger of Computerland S.A and Emax S.A.) – from October 2006 to now,

Member of the Supervisory Board of BBI Zeneris NFI S.A. – from October 2008 to now,
Member of the Supervisory Board of BBI Capital NFI SA – from September 2010 to now,

Member of the Supervisory Board of KWK Sp. z o.o. – from December 2010 to now.

In accordance with a statement submitted by him, Mr Paweł Turno does not perform any activities in competition to the activities performed at the enterprise of the issuer – TELL S.A., he does not participate in any competitive entity as a partner in a partnership, a civil law partnership or as a member of an authority of a capital company, neither participates in any other competitive legal entity as a member of its authority, he has never been entered in the insolvent debtors register kept on the basis of the the National Court Register Act.

