Warsaw, 23 December 2014
Tell Spółka Akcyjna
ul. Forteczna 19A, 61-362 Poznań
Notifying party: 	Neo Investment Spółka Akcyjna with registered office in Warsaw, address: ul. Marynarska 11, 02-674 Warszawa, registered in the Register of Entrepreneurs of the National Court Register under number KRS 0000465335 (hereinafter referred to as 'Neo S.A.') -
Concerns:	Execution by OEX Spółka akcyjna (Polish joint-stock company) with registered office in Warsaw (hereinafter referred to as 'OEX S.A.') and NEO of an agreement concerning joint control over the business of Tell Spółka akcyjna with registered office in Poznań (hereinafter referred to as 'TELL S.A.')

Dear Sirs,
Acting on behalf of NEO S.A., on the basis of art. 69 clause 1 and art. 87 clause 1 item 5 of the Act of 29 July 2005 on public offering and on conditions of introduction of financial instrument into the organised trading system and on public companies ('Public Offering Act'), I hereby inform you that on 22 December 2014 an agreement concerning joint control over TELL S.A. by OEX S.A. and NEO S.A. was executed, whereby OEX S.A. and NEO S.A. - on condition that the investment agreement made on 21 November 2014 by and between TELL S.A. and OEX S.A. ('Investment Agreement')  has been performed - will be entitled to such joint control as significant shareholders in TELL S.A. as per the provisions of the Articles of Association of TELL S.A., provisions of the Act of 15 September 2000 - the Code of Commercial Companies ('Code of Commercial Companies') and other acts of law binding on TELL S.A. and its shareholders (hereinafter referred to as the 'Agreement').
The subject matter of the Agreement is for OEX S.A. and NEO S.A. to exercise joint control over TELL S.A., consisting in particular in acting in agreement as to taking operational and strategic decisions as well as decisions critical for the functioning and development of TELL S.A. - in the scope available to the shareholders of TELL as per the Code of Commercial Companies, the Articles of Association of TELL S.A. as well as other acts binding on TELL S.A. and its shareholders.
The Agreement was made under conditions precedent, i.e. the obtaining of the consent of the President of the Office of Competition and Consumer Protection for the concentration of entrepreneurs by taking over of a joint control over TELL S.A. by OEX S.A. and NEO S.A. in accordance with the provisions of the Competition and Consumer Protection Act of 16 February 2007 (Journal of Laws of 2007, No. 50, item 331 as amended), and the performance of the Investment Agreement, including in particular the increase in the share capital of TELL S.A. by the issue of 1,777,692 (say: one million seven hundred and seventy-seven thousand six hundred and ninety-two) ordinary bearer shares to be subscribed by means of a private subscription by OEX S.A.
At the same time, the Notifier wishes to indicate that as at the day of this notification, NEO S.A. is an indirect holder, i.e. via its subsidiary Neo Fund 1 spółka z ograniczoną odpowiedzialnością with registered office in Warsaw, of:
a) 1,221,704 (say: one million two hundred and twenty-one thousand seven hundred and four) registered preference shares in TELL S.A., constituting 23.90% of the share capital in TELL S.A. and entitling to 2,443,408 votes at the General Meeting of Shareholders of TELL S.A., i.e. 37.64% of the total number of votes in TELL S.A.,
b) 197,136 (say: one hundred and ninety-seven thousand one hundred and thirty-six) bearer shares in TELL S.A., constituting 3.86% of the share capital of TELL S.A. and entitling to 197,136 votes at the General Meeting of Shareholders of TELL S.A., i.e. to 3.04% of the total number of votes in TELL S.A.,
i.e. to the total of 1,418,840 (say: one million four hundred and eighteen thousand eight hundred and forty) shares in TELL S.A., constituting 27.76% of the share capital and entitling to 2,640,544 votes at the General Meeting of Shareholders of TELL S.A., i.e. to 40.67% of the total number of votes in TELL S.A.
After the fulfilment of the conditions precedent mentioned in the Investment Agreement, OEX S.A. shall be a direct holder of 1,777,692 (say: one million seven hundred and seventy-seven thousand six hundred and ninety-two) ordinary bearer shares in TELL S.A., i.e. 25.81% of the share capital of TELL S.A., entitling it to 1,777,692 votes at the General Meeting of Shareholders of TELL S.A., i.e. to 21.50% of the total number of votes in TELL S.A.
In relation with the above, considering the current state of the shareholding structure and assuming the fulfilment of the conditions precedent of the Agreement, OEX S.A. and NEO S.A. shall jointly be the owners of the total of 3,196,532 shares in TELL S.A., constituting 46.40% of the share capital of TELL S.A. and entitling to 4,418,236 votes at the General Meeting of Shareholders of TELL S.A., i.e. 53.43% of votes at the General Meeting of Shareholders of TELL S.A.
The Agreement was made for an indefinite period of time and may be terminated at any time upon the consent of all the Parties.
The Agreement Parties wish to advise whom it may concern that their subsidiaries do not have any shares in TELL S.A. other than the shares described above and held by Neo Fund 1 spółka z ograniczoną odpowiedzialnością with registered office in Warsaw.
The Agreement Parties hereby state, declare and affirm that they did not enter into any agreement the subject matter of which would be the transfer of the voting rights.
The Agreement Parties hereby state, declare and affirm that there are no persons mentioned in art. 87 clause 1 item 3) letter c) of the Public Offering Act.
The Agreement stipulates that all information obligations imposed by the Public Offering Act on behalf of the Agreement Parties shall be exercised by NEO S.A.
For Neo S.A.
Jerzy Motz - President of the Management Board
